NGC: Explanation for difference of profit before tax in 2013 before and after audit
On 24/03/2014, Ngo Quyen Processing Joint Stock Company announced explanation for difference of profit before tax in 2013 before and after audit as follows:

· Profit before tax before audit:


VND 3,709,705,189

· Audited profit before tax:


VND 3,646,845,498

· Difference:




VND 62,859,691

Reasons:

1. Adjustment according to decision 15/2006/QD-BTC:

· Decrease revenue from financial activities:


VND (32,098,885)

· Decrease financial activities expense:



VND (32,098,885)

2. Increase administration expense, extract provision of bad debts:
VND 62,859,691

3. Decrease corporate income tax:




VND (12,571,938)

Total







VND 50,287,753

Thus, audited profit after tax in 2013 was:

3,646,845,498 – 50,287,753 = 2,757,382,619 (VND)

